Saigoneer

Saigoneer in Tech

/ years ago

A A A

In January, 's article, “"Why Bitcoin Matters” went viral just as Vietnam’s Central Bank,
among others, rejected the technology’s legitimacy. In order to move the conversation away from the

technology’s risks, | decided to look at how it can benefit the country, rather than hinder it.

Andreesen, a strong believer in the power of the internet since the early 90s, sees strong parallels
between these early days of the Bitcoin - a technology which will undoubtedly change the world
forever - and the invention of the internet or the personal computer. And like all these technological
revolutions before, they will set free enormous potential for economic growth by creating a much
more efficient way to send money from one place to another without the need for a trusted third
party (and this is just the beginning). Consequently, Andreesen invested several million dollars into
the US-based Bitcoin-startup Coinbase (currently with a userbase of nearly 1 million users and

growing by nearly 2%/week) back in autumn 2013.

Unfortunately Bitcoin is still receiving negative press coverage in the mainstream media, as many
governments around the world have taken a skeptical, and sometimes hostile approach towards
Bitcoin, hampering the growth of their local Bitcoin economy and driving Bitcoin entrepreneurs out

of their country towards more innovation-friendly locations around the globe.

Government skepticism is more or less understandable since the information they receive about

Bitcoin is often misrepresented - crime, tax evasion, black market, drugs, terrorism, etc. These same

attributes were used to describe this "shady internet thing" back in the early 90s, when it was
basically a gathering place for nerds and hackers. Many of them have become famous tech
entrepreneurs who changed the world forever with their innovational spirit, dreams and ideas - and
built some of the most valuable and well-known companies in the world, which play a major role in
lives of 'normal’ people - many cannot imagine a world without Amazon, Google, Ebay, or Yahoo, to

name a few.

History Repeats Itself?

| have dug deep into the rabbit hole known as "Bitcoin" over the last 12 months, visiting several

international Bitcoin conferences as well as local meetups.

History, you see, has a way of repeating itself and this second ‘digital revolution” will change our
world to an even higher degree, in the end, than the internet did over the past two decades. The

Bitcoin protocol is a historical technical breakthrough, which will generate, much more innovation.

Bitcoin - even at the present stage - is the most successful Open Source software project the world
has ever seen - with a powerful, productive, creative and connected workforce. Tens of thousands of
developers around the world are facilitating the growth of this new ecosystem day by day, supported
by an equal number of people spreading information about Bitcoin by word-of-mouth - and these

numbers will grow exponentially over the coming years.

Bitcoin is an invention, which can’t be "undone" - just as the invention of the internet could not be
"undone". The genie is finally out of the bottle - and there is no way to deny or even destroy its

existence.

So the only question which remains is - will you become an early adopter and help create change - or

will you ignore or even fight it until the reality of Bitcoin hits you like an unstoppable wave?

You can't crush Bitcoin. If you try to grasp it, it will just flow through your fingers like fine sand, every

such attempt makes you look like a fool, one that is unable to understand basic physics.

This is Part 1 of “Why Bitcoin Matters in Vietnam”. We'll publish the next 2 installments over the

next week.
Dominik Weil (29) is the Co-Founder of Bitcoin Frankfurt ( ), Managing
Director of Bits of Gold Germany (in formation) and freelance consultant at Bitcoin Vietnam Co. Ltd.
( ), Vietnam’s first registered Bitcoin exchange.
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‘Flappy Bird’ Maker Ranked One of the

$1 Billion High-Tech Park Proposed for

World’s Most Influential App Developers "Fucking Ugly" Websites Plague Vietnam
, e . . L o HCMC
He's probably sitting in his room, cursing them for it, but Design is subjective; ‘good’ design changes by region, city
Dong Nguyen of ‘Flappy Bird’' fame has made Business and individual. Design elements that may seem antiquated As part of the continuing effort to modernize Vietnam'’s
Insider’s list of “the world’s 11 most influential people to one, may be fresh or reinvented by another so we try not workforce, authorities are reviewing a proposal for a
working in apps.” to judge - except when ... massive science and technology park in HCMC.
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$189m Plan to Give 300,000 HCMC 'Flappy Bird' Creator To Release New
$110m Pledged for Vietnamese Startups Students Tablets Draws Criticism Game Tomorrow
It looks like Vietnamese startups are about to get a boost in Last week the HCMC Department of Education proposed a Well, Nguyen Ha Dong, the Vietnamese app developer who
funding. The Ministry of Science and Technology has plan to equip 300,000 primary students with tablets for the at one point was pulling in $55,000 per day, is officially back
announced a $110 million program called FIRST, designed coming school year, reports Thanh Nien. With a pricetag of in the spotlight. After releasing a new version of ‘Flappy
to breathe financial life into... VND3 million -VND 5 m... Bird" earlier this mon...
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